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Interim Report
January — March 2007 =

* Total sales amounted to MSEK 13,218 (14,948) S“??L
» Income before taxes amounted to MSEK 694 (653)

* Net income after tax amounted to MSEK 318 (451)

+ Earnings per share amounted to SEK 1.41 (1.23)

Total Total
MSEK Q12007 | QL2006 change®% FY 2006 FY 2005 change %
Sales 15218 | 14,948 2 60,523 58,201 4
Organic sales growth, % 5 3 ) 4
Operating income before amortization 823 809 2 3,591 3,526 2
Operating margin, % 54 54 5.9 6.1
Real change, % 7 -1 4 5
Income before taxes and items affecting comparability 670 665 i 2,943 2,992 -2
Real change, % 14 -6 4 8
Incoime before taxes 694 655 [ 883 2,341 -69
Real change, % 12 -8 -67 4
Net income for the period, continuing operations 518 451 15 513 2,158 -
Eamings per share. before items affecting compara-
bility, continuing operations (SEK) 1.37 1.25 g 5.97 6.24 -4
Earnings per share, continuing operations (SEK) 1.41 1.23 i3 1.41 5.84 -76

Comments from the CEOQ, Alf Goransson

“ds a further step in specialization and customer focus, a new segment organizationwas introduced as of January 1,
2007, Mobile and Monitoring specialize in security services for small and medium-sized businesses and electronic
alarm surveillance, and increased investments are presently made in sales resources in order to drive the organic
sales growth. The new Group management team is accordingly also now in place. The Securitas strategy for the
coming vears is presently being developed. and will be presented in conjunction with the presentation of the half
year interim report in Augus! 2007.

During the first quarter 2007, it has come to our attention that the cut-off procedures in Loomis Cash Management Lid
(LCM) implemented at year end 2006 were not fully comprehensive, and new stock lakes are required and the result
is expected during the second half of 2007. Due to the developmeni in the UK cash handling operation, the listing of

Loomis will not take place in 2007."7 // 2



Organic Sales Growth and Operating Margin Development
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Q1 2007 Q1 2006

Organic sales Operating Organic sales Operating
MSEK growth, % margin, % growth, % margin, %
Security Services North America 4 3.0 6 4.7
Security Services Europe 8 55 5 5.6
Mobile and Monitoring 7 .5 3 122
Sccurity Services 6 54 § 5.2
Loomis 2 3.3 6 6.3
Group 5 5.4 5 5.4

For further information please contact:

Alf Géransson, President and CEQ, +46 8 637 7400
Hakan Winberg, Executive Vice President and CFO, +44 20 8432 6554

Henrik Brehmer, Senior Vice President Investor Relations, +44 20 8432 6523

Information meeting

An information meeting will be held on May 14, 2007, 9.30 CET.
The information mecting will take place at Securitas’ head office, Lindhagensplan 70, Stockholm.

To foliow the presentation via telephone (and participate in the Q& A session),
please register in advance via the link
https://eventreg2.conlerencing.com/inv/reg. html?Acc=123598& Conf=176564

and follow the instructions or call +44 {0)20 7162 0125.

The meeting is also webcasted at www.securitas.com

For a recorded version of the information meeting please dial
+44 {0)20 7031 4064 and +46 (0)8 505 203 33, access code: 748409.




The Group has changed its segment reporting structure cffective Jamuary 1, 2007 and the primary seg-
ments now comprise: Security Services North America, Security Services Europe, Alobile and Monitor-
ing, Other and Loomis. Further information is provided under the section for each division and under
Accounting principles on page 11 and 12.

DEVELOPMENT IN THE GROUP

Sales and Income for the Group January - March 2007
Sales amounted 10 M3EK 15,218 (14,948). Organic salcs growth was 5 percent. which is unchanged

compared to the first quarter 2006. The organic sales growth rate was negatively impacted by strong sales
in the first quarter of 2008, related to the hurricanes in 2005 in the USA, and by Loomis.

Opcrating income before amortization was MSEK 823 (809), which adjusted for changes in exchange
rates was an increase by 7 percent compared to the first quarter 2006. The increase was driven by the large
customer guarding operations in Security Services North America and Security Services Europe.

The operating margin was 5.4 percent (5.4). Acquisition related restructuring costs have impacted the
period by MSEK 0 (0).

Revaluation of financial instruments amounted to MSEK 0 (-2).
Financial income and expensc amounted to MSEK -12% (-119).

Income before taxes of MSEK 694 (655) was positively impacted by MSEK 50 related to the settle-
ment of the Globe/Federal Aviation Administration dispute in the USA and negatively impacted by
MSEK 26 related to Loomis re-branding costs. Adjusted for changes in exchange rates, income before
taxes increased with 12 percent.

The Group’s tax rate was 25.4 percent (31.1). The tax rate of 31.1 percent in 2006 includes tax effects
from items effecting comparability of approximately 5 percentage points.

The netincome was MSEK 518 {(451). Earnings per share was SEK 1.41 (1.23). Eamings per share before
items affecting comparability was SEK 1.37 (1.25).

The process of taking the Securitas strategy one step further, will be presented in conjunction with the
presentation of the half year interim report in August 2007.
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DEVELOPMENT IN THE GROUP'S DIVISIONS

Security Services North America

Security Services North America January — March January = December
MSEK 2007 2006 2006
Total sales 5,234 5,537 21,736
Organic sales growth, % 4 [ 5
Operating income before amortization 260 260 1,088
Operating margin, %% 5.0 4.7 5.0
Real change, % 11 - -

Security Services North America provides specialized guarding services in the three countries of the North
American continent: Canada, USA and Mexico. The division consists of one organization for National
and Global Accounts; 10 geographical regions and three specialty regions (Automotive, Government
Services and Energy) in the USA: plus Canada, Mexico and Pinkerton Consulting & Investigations. All
in all, there are 108 geographical arcas, 744 branch effices and more than 100,000 cmployees.

The service offering ranges from mobile patrols, specialized guarding, receptionist services, console
operations, alarm response and event security to securily consulting and onestop security solutions. The
customer base represents most industries and sectors, including manufacturing, banking and finance,
education, high-tech, entertainment, healtheare, residential areas, utilities and power, and retail.

January - March 2007

The organic sales growth was 4 percent in the first quarter. The Jower organic sales growth rate compared
to the tirst quarter 2006 is explained by last year’s increased activities following the hurricanes in the USA,
which had a positive cffect on organic sales growth of 1-2 percentage points in the first quarter 2006,

The operating margin was 5.0 percent. The improvement in operating margin and the real change of opera-
ting income of 11 petcent is primarily driven by improved gross margin in the US guarding operations.
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Security Services Europe

Security Services Europe January — March January - December
MSEK 2007 2006 2006
Total sales 5,990 5,443 22,786
Organic sales growth, %5 8 3 7
Operatiog income before amortization 330 305 1316
Operating margin, % 3.3 36 5.8
Real change, % 10 - -

Asof January 1, 2007 the European guarding operation consists of Services Europe, providing specialized
guarding operations for larger customers and Aviation, providing airport security. Services Europe, the
large-customer operations, provides specialized guarding services for medium-sized and large compa-
nies in 19 countries across Europe. The organization is divided into 738 branches with a total of 83,500
employees.

During the past year, management in Europe has divided operations and organized them to serve customers
- with permanent guarding for large customers and with Mobile and Monitoring for small and medium-
sized customers. This specialization improves each area’s ability to develop its services. increase its growth
and create a focus within Securitas to develop the right type of customer service,

January = March 2007

The organic sales growth was 8 percent in the first quarter, driven by the continued growth in the cont-
ract portfolio. Strong organic sales growth was seen in markets such as Norway, UK, Belgium and the
Netherlands, while the German market continues to be difficult. Aviation security is continuing to show
double digit organic sales growih, mainly supported by the Arlanda and Bromma contract in Sweden that
started in February 2007 with a total contract value of approximately MSEK 1,000 over five years.

The operating margin was 5.5 percent. Adjusted for the impact of last year’s repayment of pensian pre-
miums from FORA AB in Sweden amounting to MSEK 6, the operating margin was unchanged com-
pared to the first quarter 2006. Operating income showed a real change of 10 percent in the first quarter
supported by the airport security business and improvements in markets such as Sweden, France, Spain
and the Netherlands.
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Mobile and Monitoring
Mobile and Monitoring January — March January = December
MSEK 2007 2006 2006
Total sales 1,143 1,065 4,419
Organic sales growth, % 7 3 4
Operating income before amortization 132 130 597
Operating margin, % 15 122 13.5
Real change, % 2 - -

Moabile provides mobile security services for small and medium-sized businesses. Services range from
beat patrol, call-out services, and city patrol to key-holding services. The average contract value is around
EUR 300 per month. The fundamental customer base consists of firms that cannot have or do not need
a full-time security service. Mobile is operating in 11 countries across Europe and has 6,200 employees
spread among 34 regions and 274 branch offices.

Monitoring provides electronic alarm surveillance, and operates under the brand name of Alert Services.
Its core business is to provide independent alarm, security and safety monitoring services for both hornes
and businesses, Alert Services is operating in eight countries across Europe and has 750 employees.

January — March 2007

The organic sales growth was 7 percent in the first quarter, which is 4 percentage points higher than in
the first quarter 2(06. Mobile has a strong focus on building a stronger and larger sales force in order to
drive new sales and organic sales growth.

The operating margin was 11.5 percent, and includes costs for the build up of the sales organization.
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Loomis
Loomis January — March January — December
MSEK 2007 2006 2006
Total sales 2,802 2,873 11,474
Organic sales growth, % 2 6 5
Operating inconte before amortization 148 180 838
Operating margin, % 5.3 6.3 7.3
Real change, % -13 - -

Loomis offers a complete range of integrated cash handling solutions and enjoys a strong market position in
the USA and in western Europe. Services are primarily targeted on central banks, commercial banks, retail
chains and shops. Loomis provides customers with a secure and efficient service for cash handling.

Services are divided into three areas: Cash transport, Cash handling and Technical services.

Hékan Ericson started as new CEO of Loomis in September 2006. Cal Murri, former regional President
in the Western Region in the USA, was appointed President for the US operations as of October 2006.
Loomis is a separate legal entity within the Securitas Group.

Late 2006 the division started its re-branding from Securitas Cash Handling Services to Loomis, which
is the brand name (or all operations in Europe and in the USA,

Securitas plan to list Loomis on the Stockholm Stock Exchange. Due to the development in the UK cash
handling operation, Loomis Cash Management Ltd (1.CM), the listing will not take place in 2007.

January — March 2007

The organic sales growth was 2 percent, which is 4 percentage points lower than in the first quarter 2006.
The decrease is mainly explained by lower organic sales growth rates in the USA and the UK. In Sweden
the velumes are reduced due to the loss of the Swedbank contract.

The operating margin was 5.3 percent, which is | percentage point lower than last year. The reduced
operating margin comes from pressure on wages in the US, losses in the Danish cash handling and higher
cost of risk in the UK. Measures arc taken and action plans are implemented in order to turn the negative
trend in margins.
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CASH FLOW

January - March 2007

Operating income before amortization amounted to MSEK 823 (809). Net investments in fixed assets
after depreciation amounted to MSEK -16 (26).

Changes in accounts reccivable amounted to MSEK -137 (-189). Changes in other operating capital
employed amounted o MSEK -244 (-697). In the first quarter 2006 changes in other operating capital
employed was negatively affected by payroll related timing differences in Security Services North America
of MSEK 150 and an insurance related self retention payment of MSEK 120 in Loomis,

Cash flow from operating activitics amounted to MSEK 426 (-51), cquivalent to 52 percent (-6) of ope-
rating income before amortization.

Free cash flow was MSEK 205 (-256), equivalent to 38 percent (-49) of adjusted income.
Cash flow from investing activities, acquisitions was MSEK -145 {-40).

Cash flow from items affecting comparability was MSEK 14 (0).

Cash flow from financing activitics was MSEK 2,040 (849).

Cash flow for the period was MSEK 2,114 (553).

CAPITAL EMPLOYED AND FINANCING

As of March 31, 2007

The Group’s operating capital employed was MSEK 5,242 (4,669 as of December 31, 2006) correspending
to 8 percent of sales (8 as of December 31, 2006) adjusted for full vear sales of acquired units.

Acquisitions have incrzased operating capital employed by MSEK 79 during the first quarter 2007.

Acquisitions increased consolidated goodwill by MSEK 27. Adjusied for positive translation differen-
ces of MSEK 364 total poodwill for the Group amounted to MSEK 14,423 (14,032 as of December 31,
2006).

Acquisitions increased acquisition related intangible fixed assets by MSEK 39 during the first quarter
2007. After amortization of MSEK -25 and negative translation differences of MSEK &, acquisitionrelated
intangible fixed assets amounted to MSEK 470 {464 as of December 31, 2006) .

The Group’s total capital employed was MSEK 20,313 (19,338 as December 31, 2006). The translation
of foreign capital employed to Swedish kronor increased the Group’s capital employed by MSEK 485
after considering net investment hedging and MSEK 315 before net investment hedging of MSEK -30.

The return on capital employed was 8 percent (8 as of December 31, 2006).

The Group’s net debt amounted to MSEK 9,886 (9,735 as of December 31, 2006). Acquisitions and
acquisition related payments during 2006 increased the Group’s net debt by MSEK 143, of which
purchase price payments accounted for MSEK 152 and assumed net debt for MSEK -7. The Group’s net
debt increased by MSEK 217 during the {irst quarter of 2007 due to the translation of net debt in foreign
currency lo Swedish kronor.

Securitas AB’s 6.125 percent MEUR 300 Euro Note has during the first quarter 2007 been reclassificd
from Interest bearing long-term liabilitites to Interest bearing current liabilities as it matures in March
2008. Securitas has access to long-terms committed funding through its MUSD 1,100 Revolving Credit
Facility that matures in 2011.

The interest cover ratio amounted to 4.5 (4.9). The free cash flow to net debt ratio amounted to (.23
0.19). :

Interest expense for the period on the oulstanding converiible debenture loans amounted to MSEK -22
{(-16).

Shareholders’ equity amounted to MSEK 10,428 (9,603 as of December 31, 2006). The translation of
foreign asscts and liabilitics to Swedish kroner increased shareholders’ equity by MSEK 268 afier con-
sidering net investment hedging of MSEK -30 and MSEK 298 before net investment hedging. Refer to
page 15, Statement of recognized income and expense, for further infermation.
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ACQUISITIONS

All acquisition calculations are finalized by the latest one year after the acquisition is made.

Acquisitions January — March 2007 (MSEK)

Acq. related

Included Annual Purchase  Enterprise intangible

Company Division M from Sales price? value Goodwill  fixed aascis
Opening balance 14,032 464
KARE, Turkey ¥ Security Services Europe Jan - 52 54 15 -
Black Star, Spam > Security Services Europe n‘a - 47 47 - -

Chubb van den Enden, Seeurity Services Europe

the Netherlands and Mebile & Monitoring March | 56 17 17 - 16
Other acquisitions ® 114 36 27 12 23
Total acquisitions Januory = March 2007 - 152 145 7 kL
Amortizatich of acq. related intangible fixed assets - -25
Translation differences 364 -2
Closing balance 14,423 470
I) Refers 10 drviston with mam resporsibiiity for the acq 2} E: of anmucd sales  5) Price paid 1o the seller 3} Purchase price ples acquired net debl

3) Deferred conssderations pud i {1 2007 for KARE mmed Black Star acquestnons. 6) Varmlondsvolt (contract pertfolio), Royal Sakerhet AB, Services Sweden. IDS
(contract portfolm). Services Crermamy, Patrol (contrace portialic). Servives Switzerland, FSAP NV, Services Belgiwe, Eureco feontract portfolin). Kuypers foontnict
porifoliof and Humme! (contrac! pertfolio), Alers Services Netherlands, Aseco & Proguand, Uruguay

KARE, Turkey

As announced in the full year report for 2006 Seccurity Services Evrope has, through DAK Givenlik,
acquired 100 percent of KARE in Turkey. The company, which has 900 employees, has annual sales of
MTRY 15 (MSEK 72) in guarding. The acquisition will strengthen Securitas’ presence in Istanbul and
Ankara. The total enterprise value of the acquisition is now estimated to MTRY 11 (MSEK 57) which will
be partly based on the financial performance of the company during 2007. It is included in Securitas as
from December 31, 2006 and, as planned, the first pant of the purchase price was paid in January 2007.

Black Star, Spain

Black Star in Spain was acquired in December 2005 and a deferred consideration of MEUR 5
(MSEK 47) was paid as planned during the first quarter 2007, A further MEUR 5 will be paid during
the first quarter 2008.

Chubb van den Enden, the Netherlands

In March 2007, Securitas acquired Chubb van den Enden with total sales of MEUR 6 (MSEK 56) in
2006 with 200 emplovees in the Netherlands. Enterprise value is MEUR 1.8 (MSEK 17) on a net debt
free basis. The acquisition has been consolidated in Securitas as of March 1, 2007.

Securitas is already active in the region Noord-Brabant of the Netherlands and by the acquisition Secu-
ritas confirms its market leading position in mabile gnarding in the Netherlands. Chubb Van den Enden
has a good position in the region and provides further growth opportunities in mobile guarding services
in the Netherlands.

Protection Service, France

[n April 2007, Security Services Europe acquired certain asset and customer contracts of Protection Servi-
ccs in France. The company is focused on retail clients and Sccuritas takes over personnel and customers
corresponding (o annual sales of MEUR 19 (MSEK 180). With the acquisition, Securitas becomes the
leading player in the French private security market for retail customers.

The enterprise value of the acquisition is cstimated to MEUR 1.9 (MSEK 18). The acquisition will be
integrated in Securitas as of April 1, 2007,

Seguridad, Argentina

In April 2007, Securitas in Argentina entered into an agreement to acquire 100 percent of the shares
in Seguridad Argentina S.A. The acquisition has estimated sales in 2007 of approximately MARS 84
(MSEK 189). Enterprise value is estimated 10 MARS 28 (MSEK 63).
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Seguridad Argentina S. A. is one of the four major players in security services in Argentina with 2,500
employees. The contract portfolio includes security services in the major Argentincan airports. Included
in the acquisition is also one of a few authorized guard training centers. With this acquisition Securitas
will be the leading security services supplier in Argentina with approximately 7,000 employees and an-
nual sales of MSEK 500,

CPI, Romanin

In April 2007, Security Services Europe agreed to acquire 35 percvent of the shares in CPI Security Group
in Romania. The purchase of the remaining 45 percent of the shares is agreed to take place in 2010 and
will be based on the financial performance of the company until the year 2009, Enterprise value is esti-
mated to MSEK 29.

CPI Security Group is one of the major players on the Romanian security market with wide coverage
and a strong customer portfolic mainly within permanent guarding services. The company has estimated
annual sales for 2007 of MRON 30 (MSEK 87) and more than 2,000 employees.

Romania entered the European Union on January |, 2067 which constitutes a good foundation for continued
growth and stability. The Romanian economy is developing with a GDP growth of more than 7 percent
in 2006 and the Romanian security market is estimated to be worth MSEK 2,500. The acquisition will be
integrated in Securitas as of May 1, 2007.

NEW GROUP MANAGEMENT

President and CEQ Alf Géransson has appointed the members in the Securitas Management Group,
which reflects the new divisons specialized in security services and mobile and monitoring.

Santiago Galaz Diaz, President, Security Services North America

Bill Barthelemy, Chief Operating Officer, Security Services USA

Tore K Nilsen, President, Security Services Europe

Bart Adam, Chief Operating Officer, Security Services Europe

Morten Rénning, President, Mobile

Lucien Mecus, President, Alert Services

Olof Bengtsson, Senior Vice President Corporate Finance

Bengt Gustafson, Senior Vice President Chief Legal Counsel (from the third quarter 2007)
Gisela Lindstrand, Senjor Vice President Corporate Communications and Public AfTairs
Jan Lindstrdm, Senior Vice President Finance

CEOQ Alf Géransson has also appointed three senior Securitas excecutives to investigate the potemtial for
the company to get established in Latin America, India and China. These three persons will report to the
CEC

Hakan Winberg will leave his position as Chief Financial Officer and Executive Vice President as of May
14, 2007. He will remain with Securitas AB reporting to Alf Géransson until September 30, 2007.

OTHER SIGNIFICANT EVENTS

Esabe

The final settlement has been signed by all parties and has becn submitted to the relevant Spanish court
for its approval. A provision for this amount was established as of December 31, 2006.

Globe/Federal Aviation Administration

This dispute has been settled during the first quarter 2007.

Brazil

In connection with the efforts of Securitas to expand its activities in South America. Securitas entered
into an agreement in 2005 with respecet to a possible acquisition of a Security guard company in Brazil. In
order to support this company Sccuritas provided a bank guarantec for the benefit ofthe subject company.
Sccuritas has fulfilled its obligations under the bank guarantee during the first quarter 2007. A provision
for the full amount of the bank guarantee was established as of December 31, 2006.
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Loomis Cash Management Ltd. (LCAM)

During the first quarter 2007, it came to the attention of management that the cut off procedures imple-
mented at year end 2006 were not fully comprehensive. As a result, improved cut off processes are being
implcmented in an effort to improve the quality in the valuation of historical variance and to provide
confirmation of the cash management system’s stability. Tt is expected that the result of the cut off and
the stock take will be known during the second half 2007.

With reference to the stability of the cash management system, the 1.CM management is continuously
improving its control over the accuracy of the daily reconciliation systems and reviewing the internal
conirols. LCM is also engaged in a review of its joint business processes with the barnks.

With reference to the historical variance, investigative activities undentaken to date have not been successful
in identifying the source(s) of the variance. It is therefore not yet possible to determine in a meaningful
way the rights and obligations of LCM in respect of third partics or the ability of LCM to claim any part
of the variance through insurance.

No changes 1o the provision of MGBP 61 established as of December 31, 2006 have been deemed jus-
tified.

In light of the foregoing, a listing of the Loomis will not take place during 2007,

For further background information regarding items affecting comparability and contingent liabilities
refer to the published Annual Report for 2006.

Securitas Employee Convertible series 1-4 20022007

The conversion period for the four convertible loans, issued by Securitas AB to Securitas Employee Con-
vertible 2002 Holding S.A. in Luxembourg in May 2002, ended on April 18, 2007. The leans amounted
to MEUR 254,497,500 corresponding to 14,555,657 new serics B-shares in Securitas AB. No conversion
has taken place and the loans were fully paid back on May 2, 2007.

ACCOUNTING PRINCIPLES

In general

Securitas’ consolidated financial statements are prepared in accordance with Intemational Financial
Reporiing Standards (IAS/AFRS as endorsed by the European Union) issued by the International Accoun-
ting Standards Board and interpretations issued by the International Financial Reporting Interpretaticns
Committee ([FRIC).

This interim report has been prepared in accordance with 1AS 34 Interim Financial Reporting and
RR 31, Consolidated Interim Financial Reporting. The most important accounting principles under IFRS,
which is the basis for the preparation of this interim report can be found in Note 2 on pages 74 to 78 in the
published Annuat Report for 2006. The accounting principles are also available on the Group’s website
www.securitas.com under the section Financial Information — Accounting Principles.

Segment reporting

The Group has changed its segment reporting structure effective January 1, 2007 and the primary seg-
ments now comprise:

Security Services North America (previously Security Services USA)

The change of name does not involve any change in respect of what operations the segment includes.
Further information regarding the segment is provided on page 4.

Security Services Europe

As of January 1, 2007 Security Services Europe excludes the operitions included under the new primary
segment Mohile and Monitoring. Further information regarding the segment is provided on page 5.

Mobile and Manitoring

The operaticns within the primary segment Mobile and Monitoring was previously a part of Sceurity
Services Europe. Further information regarding the new scgment is provided on page 6.
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Other

In addition to the head office and the Group's joint venture Securitas Direct S.A. (Switzerland). the seg-
ment now also includes the operations in Latin America. During 2006 the operations in Argentina were
included in Sccurity Services Europe. From January 1, 2007 the operations in Argentina as well as the
newly acquired operations in Urauguay forms part of the segment Other.

Loomis (previously Cash Handling Services)}

The change of name does not invelve any change in respect of what operations the segment includes.
Further information regarding the segment is provided on page 7.

Comparatives have bezn restated to retlect the change in segment structure, ‘

Stockholm, May 14, 2007

4 o

Alf Géransson
President and Chief Executive Officer

This report has not been reviewed by the company’s auditors.
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Income

MSEN Jan-Mar 2007 Jan-Mar 2004 Jan-Duc 2006 Jan-Dwo 2005
Continuing operations

Sales 14,992.8 14,8041 59.552.5 56.801.1
Sales, acquired business 2349 1438 #70.5 1.399.5
Total sales 15,217.5 14,947.9 £0,523.0 58,200.6
Qryanic sales growth, % 1 5 5 [ 4
Production sxpenses -12,380.3 -12,144,6 -43.029, 8 -48.781 8
Gross income 2,831.2 2,803.3 1,493.2 11,418.8
Selling and administrative expensas 2017.7 -1,894.3 -7.807.0 -7,892.8
Qther operating income 2 39 - 49 -
Operating income before amartization 6234 809.0 3541 3,526.0
Operating margin, % 54 52 59 6.1
Amortization of acquisition related intangible fixed assets 248 -238 -83.3 481
Acquisition related restructuning costs 0.0 -0.2 0.4 -1,
itemns affecting comparability 23.7 -10.0 -2 060.2 -150.8
Oparating income after amortization 8223 715.1 1,437.2 3,278.2
Financial incomea and expense -128.5 -119.3 -519.8 -483.2
Revahuaton of financial instruments ¥ 0.3 ~1.8 -35.8 382
Share in income of associated companies 0.4 0.4 1.2 11.8
Income before taxes 69319 654.5 2828 2,841.0
Net mamin, % 46 4.4 1.5 4.9
Currant taxes -155.9 -185.4 -890.7 -T77.5
Deferred taxes -20.3 -37.9 3214 84.5
Nst Income for tha pariod, continuing operations 517.7 451.2 5135 21580
Met incomne far the pariod, discontinued operations - 154,5 338.5 £58.7
Nat Income for the period, all operations 517.7 B805.7 8520 2HAT
Whareof attributable to:

Equity hoiders of the Patrer Company 817.7 8054 850.4 2,722
Minerity interests (1% a3 1.6 15
Earnings per shara before dilution, continuing cperations (SEK} 1.42 1.24 141 591
Earnings per share before diution, discontinusd oparations (SEK} - 0.42 .62 152
Earnings per share before dilution, all operations (SEK) 1.42 1.68 233 743
Eamings per share after dilution, continuing operations (SEK) 141 1.23 141 584
Earnings per share after dilution, discontinued operations {SEK} - .41 0.90 1.47
Earnings per share after diution, all cparations (SEK) 141 1.84 23 Aol
Cash flow

Operating cash flow MSEK JandRar 2007 Jan-iar 2006 Jan-Dec 2008 Jar=Dwe 2005
Contlnuing cperations

Oparating activities

Cperating income bafore amertization 823.4 805.0 3,581.1 35200
Investment in fixed assets -375.0 -342.7 -1,611.8 -1,488.0
Ruversal of depreciation 359.4 358.0 14778 1,500.7
Change in accounts recaivabie -138.7 -188,7 S2s -ane
Changas in other operating capital employed -243.7 -687.0 210.5 399.6
Cash flow from operational activities 426.4 -51.4 3,065.1 3627.8
Cash flow from operalions! activities, % 52 e B85 103
Financial income and axpenses paid 80.5 -114.5 -518.9 -A45.3
Current taxes paid -131,2 -93.1 -769.0 -798.9
Fres cash flow 204.7 -256.0 1,780.0 2,285.6
Free cash flow, % Y 38 -43 75 105
Cash fkw from investing activities, acquisitions -144.5 -38.7 =361.2 -662.5
Cash fiow from itams affectng comparability 141 - -129.3 19.5
Cash flow from financing actrvities 2,039.5 8493 -1,106.3 -3.313.5
Cash flow for the period, continuing operations 2,113.8 553.8 183.2 -1,770.9
Cash flow for the perlad, discontinued operations - B47.6 =1,251.0 2,026.2
Cash flow for the perlod, all eperatians 2.113.8 1,401.2 -1,067.8 2553
Cash flow MSEK Jan-Mar 2047 Jan-Mar 2006 Jan-Cac 2006 Jan-Dac 2005
Cash flow from operations, contiming operations 594.8 365 31821 3.8808
Cash flow from operations, discontinued operations - 328.4 5683.4 905.9
Cash flow from operations, alf operations 554.8 414.9 37255 4,862,7
Cash flow from investing activites, continuing oparations -520.5 -382.2 «1.872.6 -2,354.2
Cash flow from investing activitas, discontinued operations - -185.2 B78.4 -1,080.8
Cash Now from investing activities, all operations -520.5 -577.4 -2.549.0 -3414.8
Cash flow from financing activives, continuing operations 2,039.5 849.3 +1,108.3 +3,3135
Cash flow from financing aclivites, discontnued aperations - 714.4 -1,138.0 2,1209
Cash flow from financing activities, all operations 2,039.5 1,562.7 -2,244.3 -1,1928
Cash flow for the perled, continuing operatlons 2,138 5538 183.2 «A,770.9
Cash flow for the parlod, discontinuad opsrations - B47.6 -1,251,0 2,026.2
Cash flew for the parlod, all aperations 2,113.8 1,401.2 -1,067.8 255.3

Notes 1—4 refers to page 17
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Change In net debt MSEK Jan-Mar 2007 Jan-Mar 2006 Jan-Dac 2006 Jan-Dac 2005
Opsning balance -9,734.6 -11,944.8 «11,544.8 -10,633.1
Effect of change in accounting principle - - - -3.8
Opaning balance adjusted in aceordance with new principle -5,734.6 -11,944.8 11,8448 -10,638.9
Cash flow fer the period, all operations 21138 1,401,2 -1,067.8 2653
Change in loans, all operabons -2039.5 -1,562.7 666.9 97.4
Change in nat debt befors revaluation and transiation differsnces, all operations 743 -182.5 -101.2 527
Revatuabon of financial instruments, all oparations 3 a3 13.2 -18.2 518
Transistion dfferences, all gperations -216.9 132.2 695.2 +1,712.4
Impact from dividend of discontinued operations - - 1.832.4 -
Change in net debt, all operations -150.% <171 2,219.2 -1,307.%
Closing balance -9,885.5 -11,861.% B, 7345 +11,844.8
Capital employed and financing

MSEK Mar M, 2007 Deg 31, 2006 Mar 31, 2008 Dot 31, 2005
Oparating capital employad, continuing op 5,241.6 4,669.2 6,651.3 5,923.7
Operating capital employed as % of seles, continuing cparations ¥ 8 8 1" 10
Retumn on operating capital employed, contiming operations, % % a2 29 54 50
Goodwill, continuing operati 14,4730 14,031.8 15,185.2 15317.8
Acquisition refated intangible fixed assats, continuing oparations 4699 484.2 3545 3503
Shases in assoclated companies, continuing operations 178.8 1727 179.5 178.8
Capital employed, continuing operations 20,3133 19,3377 22,3810 N,779.2
Retum on caprtal employed, continuing operations % 7 8 & 15 15
Capital amployed, discontinued operations - - 4837.2 4.738.5
Capita] employed, all operations 20,3133 19,3377 27,218.2 26,517.7
Net dabt, all operations -8,885.5 -9,734.6 -11,961.9 -11,944.8
Shareholders’ equity, all cperations 10,427.8 2,603.1 15,256, 14,5729
Not debt aquity rato/multipls, aif operations 0.95 1.01 a.r8 082
Balance Sheet

MSEK Mar 31, 2067 Dec 31, 2006 Mar H, 2008 Dec 31, 2005
ASSETS

Fixed assets

Goodwill 14,423.0 14,031.8 178372 17,7924
Acquisition related intangible fixed assats 468.9 484 2 8258 8385
Other Intangibla fixed assets 204,5 1727 3181 3133
Tangible fixed assats 48112 4,748.5 59021 5.941.5
Shares in associated companies 178.8 172.7 1785 1708
Noninterest bearing financial fixed sssels 2,4916 2,484.3 1.988.7 2.1358
Interest bearing financial fixed assets 4,405.2 %,251.8 1,208.1 1,166.8
Total fixed assets 23,984.2 23,3033 27,8553 28,168.7
Current assets

Nor-intarest beating current assets 11,296.9 10,500.7 14,5583 13,9749
Othar interast bearing current assats 87.3 2473 1148 8685
Liquid funds 3.812.0 1668.0 4,248.0 34708
Total current assets 15,196.2 12,415.0 189188 18,114.2
TOTAL ASSETS 39,1804 35,1198 46,1722 45,280.9
MSER Mar 31, 2007 Dec 31, 2008 Mar 31, 2006 Dec 31, 2005
SHAREHOLDERS' EQUITY AND LIABILITIES

Shareholders’ equity

Attributabla to the squity holders of the Parent Company 10,427.5 9,802.7 16,255.1 45714
Minority interests 03 0.4 1.2 1.5
Total shareholders” equity 10,427.8 9,663.1 15,256.3 14,572,
Equty ratio, % 27 27 33 ar
Long-term llabilities

Nor-intarest bearing kong-term liabilities 2034 3689 28348 89.1
Interest baaring long-term liabilities 2538 4,506.8 78177 7.635.2
Norrintaraat bearing provisions 3,5863 3,536.9 21813 2,448.8
Total long-term llabilities 4,043.5 8,811.9 10,0826 10,184.1
Current liabilities

Morrinterest bearing current liabdities 97729 9,310.0 11,5424 11.908.2
Intarast baaring currant liabilitiss 14,9362 7,864.8 94109 9.615,7
Total current llabilities 24,7091 17.304.3 21,4513 21,523.9
TOTAL SHAREHOLDERS' EQUITY & LIABILITIES 39,180.4 15,719.8 46,7722 46,280,9

Notes 3 and 3-8 refor to pages 17 and 18,




Statement of Recognized Income and Expense
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Mar 31, 2007 Dec 31, 2006 Mar 31, 2006
Attributable Attribitabbe Attributable
1o equiy to equity w0 squity
noldere of the howders of the holders of the
Parent  Minority Parant  Minority Parent  Winority
MSEK Company  Intereats Totat Company  intsreats Total Company  Intetesta Total
Net incomefexpense racegnized directly in equity
Actuarial gains and losses net of tax, all cperations 441 - 44,4 -8.8 - -8.8 1728 - 172.8
Cash flow hadges rel of tax, el opsrations ¥ 548 - 5.8 14,1 - 141 108 - 10.6
Netinvestmen! hedges, all aperations -30.0 - -30.0 354.5 - 3545 899 - B9.9
Translation differences, ali operations 28086 0.1 2985 «1,2888 -1.3 -1,290.1 -1850 46 -1958
Nat i /axpenss r gnized directly in equity 674 0.1 307.0 -9288 -1.3 -830.1 733 056 Ty
Netincome for the period, all operations 517.7 0.0 517.7 8504 18 8520 5054 0.3 £05.7
Total income/expense for the period 824.8 0.1 8247 -70.4 0.3 -18.1 6837 0.1 6334
Chetteges ine shareholders ' equity is provided in Note 9.
Data per share
SER Jan-Mar 2007 Jan-Mar 2008 Jan-Dec 2006 Jan-Des 2005
Share price, end of period, continuing cperations * 103.00 99,00 108.00 80.00
Eamings per share before diution and befers itsms affscting
comparability, continuing eperations 1.38 125 8.00 68.32
Earnéings per share before dilution, continuing operatons 1.42 1.24 1.41 ~ 5
Earmings par share before dilution, discontinued operations .- D.42 0.82 1.52
Earnings per share bafore dilution, alf oparations t.42 1.66 2.3 7.43
Earnings per share after diution and before items affecting
comparability, continuing operations 37 1.25 5.97 8.24
Earnings per share after dilution, continuing operations .41 1.23 141 584
Earnings per share after dlubon, discontinued operations - 0.41 0.00 1.47
Eamings per share after dijut:on, all cperations 1,41 1.84 21 7.3
Dividend - - 3.10 350
P{E-ratio after diution and befors itams affacting comparability,
continuing operations . N ® 14
Number of shares outstaning 365,058,897 365,058,897 365,058,897 365,058,897
Average number of shares oulstanding 365,058,897 385,058,807 385,659,857 365,058,897
Number of sharss after dilution 379,614,554 375,015.40¢ 379,814,564 375015400
Average number of sheres after dilution 376,614,554 375,015,400 378,105,188 378,712,105

* The share price was recalculated after the dividend of Securitas Direct AB and Securitas Systems AB.

Noies 3 and 9 refer 1o pages 17 and 185,




Segment overview January — March 2007 and 2006
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The Group has changed its segment reporting structure effective fanuary 1, 2007 and the primary scgments now comprise. Security Services North America,
Security Services Europe, Mobile and Monitering, Other and Loomis. Further information is provided under the section for each division and under

Accounting principles on page 11 and 12,

Comparalives have been restated to reflect the change in segment struciure.

Security

Services Security
January = March 2007 North Services  Mobile and Securnity
MSEK America Europs  Monitoring Other Eliminations Sarvices Loeomis Eliminations Group
Sales, sxtemnal 5234 5,990 1,108 87 - 12,417 2,501 - 15.218
Sales, intra-group - o 37 - -32 5 1 L] -
Total sales 5,234 5,990 1,543 a7 -32 12422 2,802 -5 15,218
Organic sales growth, % 4 g 7 - - [} 2 - 5
Operating income before amortization 260 330 132 -47 - 675 148 - 821
Operxting margin, % 5.0 55 1.8 - - 5.4 5.3 . 5.4
Amortization of asquisition related intangible
fixed azsets -7 -8 -1 - -22 -3 - -25
Acquisition related restructuring costs - [ - . - Q - - g
lterns affecting comparability 50 - - - - 50 20 - 24
Operating income after amortization 304 iz 124 43 - 703 19 - §22

Security

Lervices Securlty
January = March 2006 North Services  Mobile and Security
MSEK America Europe  Monitoring Other Eliminations Services Loomis Eliminations Group
Sales, external 5,537 5,442 1025 74 - 12,078 2,670 - 14,948
Sales, intra-group - 1 40 - -30 1 3 =14 -
Total sales 5,537 5,443 1,065 74 -30 12,089 2,873 -14 14,948
Qrganic sales growth, % 8 5 3 - - 5 & - 5
Oparating income before amortization 260 05 130 48 - 629 180 - E09
Operating margin, % 4.7 56 122 - - 52 8.3 - 54
Amaortization of acquisition related intangible
fred assels -8 -5 -8 -1 - -20 -4 . -24
Acquisition related restructuring costs - [+] [+] - - o - - i
Iterns affecting comparability - . - =10 - =16 . - -10
Operating income after amortization 252 300 124 -77 - 599 176 - 775
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Notes

Note 1 Organic sates growth
The calculation of organic sates growth (and the specification of currency changes on operating income and income before taxes) is specified below:

Jan = Mar
Sales, MSEK 2007 2006 %
Total sales 15,18 14,948 2
Acquisitions/Divestitures -235 4]
Currency change from 2008 794 -
Organic sales 15,777 14,948 5
Jan - Mar
Operating incoma, MSEK 2007 2006 ®
Operating income 823 803 2
Currency change from 2006 48 -
Operating incoma BES BOS 7
Jan — Mar
Income before taxes, MSEK 2007 2006 %
Income before taxes €94 655
Currency change from 2006 3a -
fncome before taxes 732 655 12

Note 2 Other operating income
Orher operating income comprises of mademark fees from Securitas Direct AB and Securitas Systems AB.

Note 3 Revatuation of financial instruments

MSEK Jan-Mar 2007 Jan-Mar 2008 Jan-Dec 2008 Jan-Dec 2005
R ized In the stat of

Revahiation of financial instruments 0.3 -1.8 -35.8 382
Detered tax 0.1 0.5 10.0 =101
Impact on net income 4.2 -1.3 -25.8 261
Recognized via statemsnt of recognized income and expense

Cash flow hedges -3.0 15.0 198 158
Deferred tax 2.4 4.2 -5.5 -44
Cash flow hedgas net of tax -5.6 108 141 .2
Total revalugtion before tax -83 13.2 -16.2 5148
Total deferred tax 2.5 -3.7 45 -14.5
Tota) revaluation after tax -5.8 9.5 1.7 a3

The amount disclosed in the specification of Change in net debt on page §4 (s the total revaluation before tax.

Note 4 Free cash Nlow, %
Free cash fiow as a percent of adjusted income (cperating income before amortization adjusted for financial income and expense and current taxes).

Note § Operating capitsl employed a3 % of sales, continuing operations
Operating capita] employed as a percentage of total sales adjusted for the full year sales of acquired entities.

Note 6 Retura on operating capital employed, %, continuing operations
Opernting income before amertization (rolling 12 months) plus flems affeeting cemparabihity (ralling 12 months) as percent of the average balance of operating capital
employed.

Note 7 Return on capital employed, %, continuing operations
Operating income before amortization (rolting 1 2 months) plus items affecting comparabiluy (relling 12 months) as percent of closing balance of capital employed excluding
shares m associated companies.

Note 8 Net debt equity ratio/multiple, all operstions
Net debt in relation to shareholders” equity
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Note 3 Changes in sharcholders’ equity

Mar 31, 2007 Dac 31, 2006 Mar 31, 2006

Anributable Attributabls Attributable

to aquity 1o equity 1o equity

holders of holders of holders of

the Parent Minority the Parent Minarity the Parent Minority

MSEK Company interests Tota| Company  interests Total Company  interasts Total
Opening balance January 1, 2007/2008 96027 04 9,603.1 14.571.4 1.5 145729 14,571.4 1.5 14,579
Actuarial gaing and losses nat of 1ax, ail speratont. 441 - 441 -88 - -88 1728 - 172,6
Cash flow hedges nat of tax, all operations 5.8 - -5.8 141 - 141 108 - 10.8
Nel invastment hedges, all cperations -30.0 - -30.0 354.5 - 354.5 89.9 - 82.9
Translation differences, all opsrations . 2986 -_O.i 298.5 -1,288.9 -1.3 -1,290.1 -195.0 -0.8 -195.8
Nat i jaxp gnized directly in squity 3071 0.1 30%.0 -928.3 -1.3 -530.1 743 0.6 1.7
Netincome for tha period, all operatons 5177 0.4 5177 850.4 1.8 852.0 805.4 0.3 605.7
Total income/expanss for tha pariod 8248 0.1 8247 -78.4 0.3 -raa 6837 €03 5334
Davidend paid to the shareholders of the Parent Company - - - -1271 - -1277.7 - - -
Dividend of net assels in Diract and Systems . - - - -36128 -1.4 -3614,0 - - -
Closing balance March 31December 31, 200772006 10,427.5 0.3 104278 9,602.7 o4 9,603.1 15,255.1 1.2 15258.3
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Securitas — a World Leader 1n Security *

Securitas provides security solutions comprising guarding services and technical solutions,
alarm monitoring, and cash handling services. The Group has about 215,000 employees and
operates in 30 countries mainly in Europe and North America.

SECURITAS

Integrity Vigilance IHelpfulness

Securitas AB, PO, Box 12307, SE-102 28 Stockholm, Sweden
Tel +46 8 657 74 00, Fax + 46 § 657 70 72
www.securitas.com
Visiting address: Lindhagensplan 70
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